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(anRhcMfiitmT) 

(^RRTWm) 

3lftRJeHT 

^ 13 RlM, 1997 

HT^FTrft RJESfi ( tfcUjMf ) -5ft % fftir %RTtft 

3ROTT IRE. 4/6/3^ TTO^. l£T./96.—W OTH ^IT^KT 10 M ^ SBlfa % M 1,000 (llfW) ^ 

Tlftl % RRl (ufrT^fOoT) ^ toft 3lftRjf^RT RRlft 11 

Pl*iVl % ftiR Mi?iril 

2. RtRT, ^hM', Pl J iRlcl 3rf^3Hf, TTWBtl, TT^T ■Wl c hl<i, Rf^R fRf^FtT 3ftl 'RIRt ■*>]$ RRf^RTRTt RllA R" '{?01 T?t, <R4iitt 

wMM/TRRt EPSRITt I R«#r, fM =hlRfdR 

t, RTRi^MfftR ^ wft wif % sEpm y<^r(l rzrf qt; i^rr^r] % srt wfi % 3iftiP.=M gsr PiPirr arflrfM, 

1973 % TTRERff % 3T^T ft Pl% Mr RfTRTTT1 

Mr -fifft Mtr 

3. ■0/9il(l ■Wl'ti RTCftR “fat, Rlt^, TpSfl-400 001 % ETKRR ^ "HtrPft UTCT RK f'TOffal f^TCT, RTt% it aftl 

% Wf RR#R fM ■% £RT ftvfftR Rft Rif WRt?T R7 Tl ^RT ^TTI 

^ftiFimt 7*tT W 3ftT WI 

4. ■•ftalMl RR 4HH4 RTOfft fM ^RT, R?n*, ^-400 001 £E! ftRTR7 20 Mf, 1997 R?MMt ^TlRTTl I 
RJRrm 3TftEJTR 

5. R14i|<1 ESFFRft 10,000 Wj; (3ff^n13^q) Rft ^HdR Tlftl #7 RK 10,000 RRR;% ^ f^UtftRT 'PERT RflRTR I 

arMr-w 

6. (i) TRRRtf 7^%R7R%MR^T^^fMfSI7T^%'?fTR 34^*4-! i f^ RR. MM MrR-RR if mjl %TT 
^■^ifKl Wft 3RRRR-RR WTR fMj #E, R7t£, ij^-400 001 %'WtRiRRJ| RtIRftfR RTO faM,^RT TRRTt t I ‘^flRrtRf %RR*1 MlRR; 
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toiET20EEEft, 1997 Eft ftoTEIEf EOT HHim ^ 37*lfft2.30 Eft 37EEi?ft E?ft EOT OTEfcTEft EEpTOTtotot 

Eriftft i ETOTft toti % wv antor TOfr OTft to) ton toto antom ( 3734*1 I) 3 tonr to set *ft 3TTEg #t i 
(ii) toOTT SET ftto ET top) to( to to ETfto OTE Efto OT WW % ftl toft OTT TpE.%-yto ft Tjjrfto) EE % 
3i|c)^H ft tyttd TOTft cl*li ■qift'J. ifftT 3Hi^9'il ft ft^ftf) iSl pTft Elfftto) Pi=k u i 37^$V), 77% 3ii 4<74> Eft *tciE( ftol ?t SEEpfE) 
tor ot eekit t i 

(ili) toSETEto toto%ETOTEftOTEEfttoEn^OTT^ft STftototEFFEOTTTt I 

Eto, toft *ft OTto set (rPm? e^ fttoftt Eft ■gr?r r <ifvi srtojfto <ifti ■ft 3 fttor *%) toll toiE i 

Etoton 

^e fta % toto ftg * ‘ srfw^tor to ' to to Etot tott (tojfft) Eft to ft t, ftt ^e toftEET % antfto % ft 

TTsrr-ftrto toft % ito; EEnfto t i 

ftotoftto to pf ft 

7. ( 1) to OTT %T 6 ft ftftto tosE/toto % toEK <HTE Eft Wto to OT iwt TOT) ftl sOT %g EETrfto fftftoftf 
ET ’fft T TTE>' 20 ETWft, 1997 Eft ^TTOft^T P.^^f to) 51E E'fl'jiRi % fciH. fEETT Ptoi Elmii 1 

(ii) 7 rato%OTto (i) ftftsftofftftoEft^ErmftOTEEtftof %37m et EKtofttotorarftocm hretot 

E>ftf| tor OT ilcil^Tl % EOT ElOTlft TRW sFT EEft % EETTE TEtOTT fto, I il(rll*-fl ft" ftft EE EOT) ET 37fOTvfTR cTPT 57 Elfto 

TOTTE 57 JffflW Eftft I 

(iii) ETTcfftf ftto toi 5ITI OTHfftEffftT SlftffiR ETP7 57 E7 EElTfEE TTEOT EtfftET EE*jOT E7 TEtETTT Eft OTftftt l-ETTto 

Itor^f ^to -gnTT f^trftor arftoRTH '?tdt •ftr eet ec ft e^ sot 4) ftoft" ftr toft ft ^ftpTTml+K tor ^ottti i ERcfftrtoft^5ET 
tfttoE37toOTT7TE^ft37fOT1^ET^ Ettoft ^ EE to WH I '351^ TFlftE II ft to ^ t I 

(iv) motIe fftrft Eft e?t i 3Ti fftftEnftprR ftftn tEi 1 hR; 7 ?' dfftrt TP7?f (ft, Phi y'VsJ eott ettitj; tosft et Eftt ofttoft Eft 

■^TT ^ ^ a^n?T: TafhfTcr -arr a7T7FeiVgT?T TaEPcIT %■ I 

yytcflcMui 

(i) ftttoft EftTftt^ET37Tftt'fEEEft%ftOTftwftTrft^ElftEftTTCEEft3fRE^^77:%r7%OT-%(ii)ftOTI~ 

ftrf^ EfftEEE OTE % fft*-lftwtoR- toft to ft to 3FJ4 e u EE 3HOT fE.41W OT'ET t, Eft1ft7"K4> (45# E'OTOrt l37ft^E 
II ft to EH toft fttEtoft EfftjTjf ^lE-OrEERIETTE i 

(ii) Eto'ftftTFft'toSfft E?E^ETOTTETto^^TOETtoEEftt^fttfE1EftfVOTftt#feOTE^TEEft^:Eftfft(T 
fttolEft, 3TlftOTftEft?E3TrETIEETft W-fftElffE E[ ^ Eft ft EOT E77^ ET EOTiE toft 'gTO Elto ft tot Eft-^ITft ET^t arftfto 
■EtopRT ET ftE tofftl % EPEE ft OTT-ffttofts Eft% Eft ftl'SOT Eft^ ^EE OTfET fftft I 

(iii) EOT‘‘fttftof M Er 37ftT^ Bi fttoft’5IEETpto^^Tft5 T T'EE/OTfft'OTT If^cf7lft5^5TREilft EOTTE7T oTTE -aftr 
Eftl?ftT[ I 

(iv) ^i «7 " Pifft'5l" EiT 374^ Eft <iaT% 31m 1 fl PeeO Pi4^i4> ski 371^94 ^ : 

ERfttE fto4 #?; ?te Eiftl^rft 

8. Eltortoft^ftt, Efft E? %7T OTET EE^f, tolift ft “ft* WPd4>fl ” % OTlft EFT *ft WET t I 

4)wi41 *i hRuhh 

9. ETEfftt fftEft ®Ni 37Eft OTEEOTtoT ft IftEN) 20 EEEft, 1997 Eft ftftETEt EiT EfftEIE TFtftftf EftET I 


ETErrft otwi % f4nr eeete 

10. (i) ftft 37TftOT7.ftftftOT1 fftOTft ftltoft 1ft5T4'^fEI5IEEftiBKEETttEf EREtEftto%OTEEOTfeTEft 21 EEEft, 
1997 Ell ftY ft) c h( i lit1 t l EEE ft, EIEftE ItEft ftEI IRIEET Eft^i?T OTft EEltE % EOT ft ETETlft TOT7 % TJjFE % E7TET Eft Tlfft 'EET Eftft I 

(ii) wftEETEtoOT-'ton-’E (i) %-3T5ER EET EEI^ tot tot EETlfft ERcftE flto Eftft, ^ ft OT75 37OTT Effl 

ft ftrr tor 5TE EOTT 'tEE % ^EEH 37lftE 501W EEI^ ^ Etot t I 
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a^kr^Frarrcm 

11. qiqkl'?R^kl 3Rlk 21 RRkt, 1997 anw^tqt I 


12 . TRqqft ■^qpq kk ~wt Pi WRkl, 1946 kfkR 5 if RKnPlPki ■?2T^ q^IR-T? qeRTI ^e'R3> WIHI-4 ^ 73Ft % qq ^ 

■sjrcf fk^n wqtit i 


^TT3T 

13.(i) qwk^RF T R qRkq fkk kR ert k^kt k wifkrffk qrkn i m-sqiR sr ’frth 

qfRctt^r Ikk kp k aigqEIWTE, kkfc, ’jk^R, ^RFtTT, form, WF, ^IRJT, RSRT, Tj^, RRtk, ^ Ikk, R2Rt ak 

f^--f i ?p pi. i kk -5fpir $refa q, RRck ~&z kp ak RRg kf?i kt trrr^ ^RR ^ RRTt WStTaif cT*n ak RRnk tni 
pTfa^Rkt k'ksqRqq nk ipqf k JiFt qRtfrq fkR ®k qq kt? qqqfcRi Rk t 3 trrt 4 Ikk kF kt k$ Tiren qr 
kFR^'t, k IMifkl RT TRRHktR ^ ak-Rkk RR 3 21 31W 3k 21 RR«k kt 

| IJN 11 I 


(ii) ■®qrar'qq '*J r RTFTWJ%fkFRTR tpriV-£f kRT ^TPRTT IW 9 # 3 RT*f, RRR 1 kl RRf ^TRktTI%kt W-kgRRR 
ftqr ^nqqr ak qgw kt 3 trrt kkF kt aikt rrr 3 ■'jkfkq fkqr "amiRT i 

rptot 3 icjripn ktqrfkj 

14. w e kI wf kt RiRk-aigrak fkkF 21 RRkt, 2007 kt rrp^rr rf qRkq tkk kF k rr i?fr ^7 r?r qqRfciR 3 kt 

■sjnTjTfr ^r % ^rFT^-aq^RFft % f^ro; t^sfl^rcT ^ 1 

ij refi Tft to kt ^knrwkmT 

is. (i) ^-^arfqfkTO, 1944 %•Fwi'i.Rqk aqkqapkkktoRSRfkmTRkt, 1946 #c^ akRFj^ kt Tikf q«n 
^ kkjRRT % ETk ^f skt qkt fkfa % kkr w wfr ■gnj tprt- wt rf qkt kt qk Rikt fkk akifkRT ak^jaRr % srprc 
irsrfI f3i=f kt qkfTcT, Rq-fetqikra, Ji'lfei, 7*Rtcrfk aisTW krfk kqt ^n f 1 

(ii) ' R - wfl qew k qnt qit k 'SJfkkr qq 'tRnpi vi R ^rkkui ■jr ^fi qRftm ikk«-if % artfk kRi 

ITRTTft ftiloh % Uqk-4 <*r-JR 

16. (i) ^RRkt' w kl aifqgn ^ ^ 3T«wi qrw wkskr % skRntf qn fq^ki k> ^ 3R=ff % ^'T 

■f^R T5nrniT ^fr ^ akjqi'l W ^ ^ 'RTR TIWC gRT RRR-WT ’ C R Rk 3ft '3^ Wf k# 31^4 3TfkjRRT3ff % RPI _c Tf^T 

q?q arfqfkrq, 1944 akrRk'wrr PrqqF^rft, 1946 rt ^f rttr ■ht^r % t rnq?f ^ qudlq Ikk =k> gRi qf^R^f’sntt qit 

'TRit kr fkrPRRf ^ ?ra! gm fknrrc; ^1%^ 1 


(ii) qror Tf ^ ttrr ’Rk'^R wjtf % ■aqqq 'RRqft tsrft k f=k?Ri 3 ?«t^t mR? kt kKrtt % tjRkpq ak fkkR ^43k k 

jrqkRT ^3 qq!^ ?l‘i I 

(iii) ■RTRkt w k ^ fk# fkqig qq fkk qR?t % ■^TRRkf gra fkqi wqtft i 


vmqk q^qRi k an^r^ 


^.t^. qi^:, 3T9R qfkr (qqz) 


ar^w-i 

yoq H(5iR®i’ j qq), 
qikk fkk kp, 
kwqFTqrmkm, 
kt^, ^q ^-400 001 
[fkrqfkq, 


1000 qk^qqqkt^kkk lo-qkqqwRtqqi^, 2007 kfkRkkgr; fkaktkRrtt 20 wkt, 1997 ktkk 1 
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EFTTREK, ftftl Eft tftlE ftt ftETJTTT ftTSH EE. 4 (6) T™5- EE-/96 fpTTE 13 Witt, 1997 aft 

gm El) ft Eft Pi fftT 41 % TFJTRHft ft/PE, aTfttFFTTEftt E^ESRI fttft fftffftrft Fit PltflP Fit 3TTEft ’STTI Tit ETft ETft fttpftt 

ft 10~ft1ft TREltt TSTE, 2007 ft 73ttT % fift EMIE WIT ft/Ejfttf ■ 


1. TIE 

2. ETcTT 

3. EE-ftt/ET. ftg, Efp Til? Ft 

4. ^tETE ft. 

5. aftHT FREltt T2TT ET TTfftm (TEE) I 

6. pTT ET 3TRrfci ft Elft) Ef%T ftftE afftlfl 3TTE (ftt EXHdq HE TE EE ft (pft ft (jEflftcl fEET TTE) I 

7'. PET TPl '^4T 3 T ET UEdH fftTT HTE I 


HET 

1. ft/P*T EPEEft/ff °TTT PclT ft/ft ft fft *t(l /PElft fttft ET fcTE HlftET ft/F 1 1 EiM^i EWttrl'M ft Wl^fT EH EM ET 

ftHT/ftftftr TTlft TTfftrftET fft ft/TFFI FT aftftTF HTTffft HTTcftH fftft ftE, Eft, ft ERT ET ftET/ft | 

2. ^/PEE lTEf%TTtteEt^ETFtt%IT4%f^4?ft^E?fT5 # f 3%TTEF WRET^Ef WI^TITt^? 1 

3. ftft/PHft ffttlffftT TlttH Et pTT Tjftt ftftlftt % fcTE ftE fttftt (ftffftHT) Ft HTEJT Eft ft/HE Eft ftfrft ETTJT ftf ft ft (ft 
3T7HEEE E ftt Tft EIE ef ) I 

Eftfa, 


ftftpinft IFfflt3T3%EIEfeTEE5t‘g^ 

fETFE: 

fftrfftlT 

1. ftp HEtTE % P7PTHT ft|TT TETET fft[ EE ft eft T7? HI ft ft EHlftt ft TTE I HHlft % M« % THE TTET TJTT 

TFT, EfETTTE ftr EH fpHT HIE | 

2. Eft ET^faTftEEft^f^TE^ PlHf^ftafl Hfta, Eft ft #E TIE ETEftfE ft EPft ft ftftfT T 

fEE EE pf, IftftTT Eft ETEfft TlfftT fttE EOT ETEftlE pit HTTJT fEEjEE : 

( 1 ) EftEET/EfttEOT EE TJT HEFTEF EEET ETlTf Eft Hlft ElfEETTf ETT ftft EEEfcTE ft TJ?T TTfPT TTTft TFETftT aft I 
( 2 ) EFETt/ftEEE % TTET EE TFEftEEIEftt El fTEEt 3tft ftlftEEf/TE-TEFlt Eft HHlR’lcl EftftftEET I 
(3) EFEft/ftETE Eft Tft tt TFEltt EfrPjftEf ET Elft Eft % ftrE EftE^IT ^ftEEEftrft % EH tf TTlft/T^ 
ftfEET^ SlfTEElftlT H*^HI PTEHT ( CKIlHtt) EftT ’TTEEE Eft EElftlT Eft I 

3. HFftE Eft Eft Entt TTTE EEOTEE/EEREEt ET E^-ElftE WE "ft ft ftlE ftftfft EEE (fttE EOT EHEftfE ft EFE) 

ETEt ttTT ElftE I 


Eft 

1. FREltl ME TE PER TEE (3tfET 1 JEE) Eft ^IJTTE TlfET sft TEft [J'TEf Tltt fEET TTEET I 

2. EftlE ftftt ft %E TJEE-ftftEI Eft EE ^TTE I 

3. TftTFft ft EfftTIE ElfttE ftft ftF, Eift, ft EEftft fftE Elftt I 

4- ElfttE fftft ™fE ftt EP E^t ftfftEftTETF ETEf pi < 11 fft EP Eft-TfftT TFTft ft Et^ EEOT ETTE ft41 ft tftpft EE EEET Eftt 

ftftrft Et Tjft: 3TEET ftfftEEE ft Wfl+K Et E HfttETT ET ft I 

5. frfftEEF Tftnftt ft Efftftf ftt ETE Eft ft 3tft ftp EF EEcT ft ft ETftfa ftft ftf, Elft, ft ftfftl ET 
ftftT EE EM ET ft I 
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6. +4)<t>l1 Fit PlPlUlSTf % RlFil-G «T+ FtFlt RFFplftfe 7RT R7, -3Tf^fcT Fit RRlt oilltffl FlPfFi FffiFRT 

3TRT % Ttgtf tf FTTFifcRT gerM FT STT^fgF FlfRFFT F-RlfifT % ftFR FfRt 1%FT Fm, J n I 

7. ■gwr FRiftF ft^Rf ®hr, ^ _ g^ Fit fftr rffi fr% m if 3 ft 3tfft fee % gwr an^r sri f^rr rtrft afir 

artfer xrfTT 21 frf^, 1997 FRf m 3 rrt Fit RFRit 1 

8. prfM' Fit tuff^ tsifi HRiftF ItFRf ■%■ -£f ff% r?i<w rihr F?t Tsnft 3 fft fr#t fft a^ff Fit to wimf % ff 
3 rt^ fiFFi ftfrit 1 


3R£W-2 

Fldfflt gRT ^ Rg RTFiTft FFFT Mr FT TRnifrf F#t FRf FRISTF 
FRcftF ft^Rf Rft 10 F^Flt 37Ffa% 100.00 FFR% Ff^TJFF%TFF 1000 FRtF TFR Fit ^FT TlfR % RT F Fft FFFT Fit 
^FTRt gRT fFFit FRFT11 F^ FRRt fir % FTFT ^ FtfclFt' % 37TFR FT 37RT Fit FfaFRRT FT 13.00 FfrlFIF Flf% tFFffTF Fit Rffit t, 
Rft^RT ^fttVl-Mf 3flT FRt gRRRT ft^RfUK #t : — 

frittf i: —iRr^feiferg *jtf?rci ftft ^ t : 


Ft# Fit ^nftfRR Trftr 


FtFftFiFi gRT Rmrfw frt 
(F ftRRT FTf^FT) 


1. 300 FRte 7FR 12.80 

2. 400FRte7FR 12.90 

3. 300 FRtlTTiPR 13,00 

4. 200 FRtlT TFR 13.10 


WFft #F Ft%FT TFtFRT Fit FURlt FFfFT Ft*ft Ftctt 3R#fcT FR eft FTItgft I TTFftp %frgTRT37f gRT TtF TJFR ^R 
FFiR ftnr : 


FFFF FRfrglFT 
■gRTT FtFftgTFT 
TftRRT RtFftRRTT 




Wf 

g'iciH Fit FfFt FlFft 71 Hr 



101.11 FRR 

303.33 FRfe FRg 



100.55 FRR 

402.20 FRT5 FFg 



100.00 FRR 

300.00 FRfe FFR 


T<RRJ II 


; R1RTf^ t 


Ftcft FF HlP-Mert RFF Wt^flglCll gRT RTRlf^RT 3-7FT 

(Rl7T?RT RlftRT) 

1. 300 RRte RRR 

2. 400 RRfe FRR 

3. 600 RRt^ FRR 

W RRT^ w?t gt ml^RRn#' Rit 101.11 RRRStk 100.55 RRR Rft ^FR R7 RC gTT 3RR3R RTR1 ^tRI attr TftRTt RtFftgRTT 
Fit 100.00 FRR Fit R7 R7 3Rlt?TF7 RTRFF ( 50 y RrIF) RTF1 TtFT I FRftRI Rt^gTRIRf ^RT RR TlfFTRI 303.33 FRtR' FRR, 402.20 
FR05 FRR 3ftT 300.00 FRfe FRt ir^t i 

ft-aiuf) ;— 1 . RRt RW RtFftgRTTRt FTt RfR F7t RRfR % ^RTF 13.00 uftRIF Rtf^FTFit 7R ^ R«tRTf^ #7 RftRFRRTFT 
TFTF3 RR FlftFFT ^ RIFT FtFT I 

2. RPft 3TRT g^ufRin -f^ff t 3ttr Pl^VII^IF FR Fgt fFRTT RTF1 I 

363^'!^ 3- 
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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 
New Delhi, the 13th February, 1997 
Auction for sale of Government Stock (Securities) 

F. No. 4(6)-W&M/96.— Government oflndia hereby notifies sale of Government Stock (Securities) of 10 year tenure 
for an aggregate amount of Rs. 1,000 crore (Nominal). 

Eligibility for Investment 

2. Investment in the Government Stock may be made by any person resident in India including firms, companies, 
corporate bodies, institutions, state government, provident funds and trusts. However, investment by a person who is not a 
citizen of India or a foreign company having its office in India shall be subject to the provisions of the Foreign Exchange 
Regulatuion Act, 1973 in addition to the other provisions oflaws applicable to Government Stock as per the terms as stiuplated 
hereinafter. 

Method of Issue 

3. Government Stock will be sold through the Reserve Bank of India, Fort, Mumbai-400 001 by auction in the manner 
as prescribed hereinafter and at a coupon rate to be determined by the Reserve Bank of India at the auction. 

Place and Date of Auction 

4. The auction will be conducted bv the Reserve Bank of India, Fori, Mumbai-400 001 on February 20, 1997. 

Minimum Subscription 

5. Government Stock will be issued for a minimum amount of Rs. 10,000/- (Face Value) and in multiples of Rs. 

10,000/- thereafter. 

Application Form 

6. (i) Offers for purchase of Government Stock should be submitted by interested persons in the prescribed form of 
application as given in Annexure I hereto. Application forms may be obtained from the Public Debt Office of the Reserve Bank 
of India, Fort, Mumbai-400 001. The application form duly filled in with the bids should be submitted to the aforesaid Office on 
February 20, 1997, before the close of banking hours i.e. 2.30 p.m. Interested persons submitting applications for purchase of 
the Government Stock shall be bound also by the terms and conditions as included in the prescribed form of application 
(Annexure I). 

(ii) The yield per cent per annum, expressed upto two decimal points rounded off to multiples of one sought to be 
earned on the investment by the applicant should be clearly stated in the application, Applications which do not contain these 
details or which contain incomplete details are liable to be rejected, without any reference to the applicant. 

(iii) An applicant may submit more than one bid at different rates of yield through separate applications for each bid. 
The aggregate amount of bids submitted by a person should not, however, exceed the notified amount. 

Explanation 

For the purpose of this paragraph 'notified amount' means the aggregate amount of Government Stock (Securities) 
offered for sale as referred to in the opening paragraph of this notification. 

Acceptance of Tenders 

7. (i) Tenders for purchase of Government Stock offered at different rates of yields as per the application/s referred to in 
paragraph 6 hereinabove: will be considered for acceptance by the Reserve Bank of India on February 20, 1997. 

(ii) On the basis of the bids received through tenders referred to in sub-paragraph (i) of this paragraph, the Reserve Bank 
of India will determine the maximum rate of yield at which offers for purchase of Government Stock will be accepted at the 
auction. The maximum rate of yield will be the coupon rate per cent per annum on the Stock sold at the auction. 

(iii) Successful bids offered at the maximum rate of yield as determined by the Reserve Bank of India will be accepted at 
par. Other bids tendered at lower than the maximum rate of yield determined by the Reserve Bank of India will be accepted at 
rates as quoted in the bid. Bids quoted at rates higher than the maximum rate of yield determined by the Reserved Bank of India 
will be rejected. Illustrations are given in Annexure If 

(iv) The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, if 
deemed fit, without assigning any reason. 



[HPT 1—1] 


HRcT TDm i 3WTWT 


7 


Explanation 

(i) With a view to clarifying the aforesaid condition in this paragraph with respect to accepting or rejecting the bids and 
determination/consideration of maximum rate of yield as referred to in sub paragraph (ii) of paragraph 7 hereinabove, reference 
may be made to Annexure II hereto which is an illustrative example. The example given in Annexure II in no way should be 
construed to be exhaustive example. 

(ii) The term 'auction' should not be construed so as to mean an auction providing any other opportunity to the respective 
investors/applicants to quote their bids, except in the manner as prescribed in this Notification or as may be specified by way of 
further Notification or Press Communique in this regard which may be issued in future by Government of India or Reserve Bank 
of India from time to time. 

(iii) The term 'bids' shall mean the yield and amount of Government Stock for purchase as quoted in the application 
form/s submitted by interested persons. 

(iv) The term "Tender" means the application submitted by an investor in terms of this Notification. 

Participation by Reserve Bank of India 

8. The Reserve Bank of India may also, if it considers appropriate to do so, participate in the auction as a 'non-competi- 

[tor 1 . 

Result of the Auction 

9. The result of the auction shall be displayed by the Reserve Bank of India at its aforesaid office on February 20, 1997. 

Payment for Government Stock 

10. (i) Such of the applicants/investors whose bids have been accepted by the Reserve Bank, shall deposit with the 
aforesaid office of the Reserve Bank of India by the close of banking hours on February 21, 1997, the amount equivalent to the 
price amount or the Government Stock in respect of their offer, as accepted by the Reserve Bank of India. 

(ii) The money required to be deposited in terms of sub-paragraph (i) of this paragraph may be deposited at the Reserve 
Bank of India, Fort, Mumbai in cash or by cheque drawn on it or by Banker's Pay Order. 

jCommenccment of the Tenure 

11. The tenure of the Government Stock will commence from February 21, 1997. 
porm of Security 

12. The Government Stock shall be issued in the form of Stock Certificate or Subsidiary General Ledger Account as 
referred to in Rule 5 of the Public Debt Rules, 1946. 

|nterest 

13. (i) The Government Stock will bear interest at the coupon rate determined by the Reserve Bank oflndia at the auction. 
Interest on the stock will be paid half-yearly on August 21 and February 21 at the Public Debt Officers of the Reserve Bank of 
|ndia at Ahrnedabad, Bangalore, Bhubaneswar, Calcutta, Chennai, Guwahati, Hyderabad, Jaipur, Kanpur, Mumbai, Nagpur, 
|4ew Delhi, Patna and Thiruvanathapuram, branches of State Bank of India and associate banks conducting government busi¬ 
ness and at any Treasury or Sub-Treasury served by the Public Debt Office where there is no office of Reserve Bank oflndia or 
branch of State of India or its associates except the States of Jammu & Kashmir and Sikkim. 

(ii) Interest will be paid after rounding off to the nearest whole rupee. For this purpose, amount of interest less than fifty 
||>aise will be ignored and fifty paise or more will be rounded off to the next rupee. 

Date of Repayment 

14. The Government Stock will be repaid at par on February 21, 2007 at Public Debt Office of the Reserve Bank oflndia 
at which they are registered at the time or repayment. 

Transferability of Government Stock 

15. (i) The Government Stock can be renewed, sub-divided, consolidated, converted and transferred in accordance with 
l|he provisions of the Public Debt Act, 1944, the Public Debt Rules, 1946 framed thereunder and the terms of this notification 
4nd any further notification which may be issued by the Government oflndia from time to time in respect of the issue covered 
l|y this notification. 

(ii) The conversion of the security issued pertaining to the Government Stock from one form to the other will be subject to 
the restriction with respect to the forms in which the Government Stock shall be issued, 
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Laws applicable in regard to the Government Stock 

16. (i) The rights of all persons subscribing to or holding the Government Stock shall be determined with all such ques¬ 
tions as are dealt with by the Public Debt Act, 1944 and the Public Debt Rules, 1946 read with the terms of this Notification and 
such other Notifications as may be issued from time to time, by the Government of India in this regard or by the terms of Press 
Releases as may be issued in future by Reserve Bank of India, in consultation with Government of India in this regard. 

(ii) The provisions of the tax laws for the time being in force in India will be applicable for the purposes of assessing and 
determining the liability of the investor or holder of the Government Stock. 

(hi) Any dispute in relation to the Government Stock shall be decided by thetCourts in India. 

By Order of the President of India 
J. S. MATHUR, Addl. Secy. (Budget) 


ANNEXURE—I 

The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, Mumbai - 400 001. 

Dear Sir, 

lender for 10 year Government Stock, 2007, for an aggregate amount of Rs. 1,000 crore Auction to be held on February 20,1997. 
Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification F. No. 4(6)-W&M/96 
dated February 13, 1997 and the tender notice issued by you. I/we, the undersigned hereby offer to purchase 10 years Govern¬ 
ment Stock, 2007, at the auctionto be held by you on the captioned date as set out below : 

(i) Name 


(ii) Address 

(iii) SGL, Code, ifany [ __ J 

(iv) Telephone No. 

(v) Nominal value of the Government Stock requirod. ^-■ -.^ 

(vi) Yield per cent per annum desired to be earned thereon ! _ 

(expressed upto two decimal points rounded off to multiples of 

one) 

(vii) Place at which interest should be paid 


Undertaking: 

1. On your acceptance of my/our bid, I/we agreo/undertake to immediately collect the letter of acceptance from your 
office and to deposit the requisite amount at Reserve Bank of India, Fort, Mumbai on the day/time as indicated 
therein, 

2. I/We have read the terms and conditions of bid for the auction to be Held on the captioned date and undertake to 
abide by them. 

3. 1/We have also submitted another bid (s) /not submitted any other bid (strike out which is not necessary) for the 
auction to be held on the captioned date. 

Yours faithfully. 

Dated: 

Signature and office 
Stamp of the Bidder/s 

Notes: 

l. If the applicant's signature is by thumb mark, it should be witnessed by two persons. The full name, occupation and address 
of the wintesses should be appended to their signature. 
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2. If the application is m ade in the name of a registered body, the undernoted documents, if not already registered at the Public 
Debt office, should be submitted to the Public debt office alongwith the investment amount: 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the issuing authority under 
his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws of the Com¬ 
pany/body. 

(iii) Certified copy of resolution in favour of person/s authorised to deal in government securities on behalf of the 
eompany/body together with his /their duly attested specimen signature(s). 

3. Applicant should also complete a Mandate Form (obtainable from the Public Debt Office) for remittance of half-yeaily 
interest on Stock Certificate/s issued to them. 


Terms and conditions 

1. Government Stock will be issued for a minimum amount of Rupees Ten Thousand (face value) and in multiples there- 

of. 

2 . Separate tender form should be completed for each bid. 

3. Results of the auction would be displayed at Reserve Bank of India, Fort, Mumbai. 

4 The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or partially, if deemed 
fit, without assigning any reason. 

5. Tenderer should check for himself the result of the auction and, if successful, collect tire letter of acceptance of the 
tender from the Reserve Bank of India, Fort, Mumbai. 

6. In the case of accepted tenders, the Government stock would be issued for the nominal amount applied for at a price 
arrived at with refercnco to the yield per cent per annum desired to be earned thereon as given in the bid. 

7. Payment shall be made at the Reserve Bank of India, Fort, Mumbai, in cash or by cheque drawn on it or by Bankers Pay 
Order and the required amount shall be deposited by the close of banking hours on February 21, 1997. 

8. The Government stock will be issued to the parties by credit to their Subsidiary General Ledger Account maintained 
with Reserve Bank of India and in the form of Stock Certificates to others. 


ANNEXURE If 


Illustrations indicating Amount 
Payable on Investment in 
Government Stock sold by auction. 

The Reserve Bank of India sells Government stock with a tenure of 10 years for an aggregate amount of Rs.1,000 
crore with face value of Rs. 100.00 at an acution. assuming that the maximum rate of yield on the basis of bids re¬ 
ceived is determined at 13.00 per cent per annum, the bids accepted and payments to be made will be as under 


Illustration II; The following bids are received : 
Nominal Amount of bid 

1. Rs. 300 crore 

2. Rs. 400 crore 

3. Rs. 300 crore 

4. Rs. 200 crore 


Expected yield by bidder 
(per cent per annum) 
12,80 
12.90 
13.00 
13.10 


The first three bids will accepted while the forth bid will be rejected. The price payable by respective biders will be: 


1st bidder 
2nd bidder 
3rd bidder 


Price 
Rs,101.11 
Rs. 100.55 
Rs. 100.00 


Amount to be paid 
Rs.303.33 crore 
Rs. 402.20 crore 
Rs. 300.00 crore 
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Illustration II : The following bids are received ; 

Nominal Amount of bid Expected yield by bidder 

(per cent per annum) 

1. Rs. 300 crore 12.80 

2. Rs. 400 crore 12.90 

3. Rs. 600 crore 13.00 

In this case, the first two bidders will receive full allotment at the price @ Rjs. 101.11 and Rs. 100.55 and the third 
bidder will get partial allotment (50 per cent) @ Rs, 100.00. The amounts payable I by the respective bidders would be 
Rs. 303.33 crore, Rs. 402.20 crore and Rs. 300.00 crore. 

Note: 

1. All successful bidders will receive half-yearly interest @13.00 per cent per annum during the tenure of the bonds 
and the nominal value of the stock at maturity. 

2. The yields assumed are purely illustrative and should not be taken as indicative. 
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